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MARKET RETURNS - 31 DECEMBER 1991 TO 31 DECEMBER 2021
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John Major Tony Blair Gordon Brown David Cameron Theresa May é‘oris

Johnson

° ® Dot-com bubble e Death of Saddam Hussein e Launch of Royal Mail ® Federal Reserve raises target ® UK general ®
: ! the iPad flotation rate to 1.75%-2.00% election: Covid-19

e Community Charge becomes Council Tax Global - CANRRUENE :
- . ' financial uropean ' Itiv recession
® Death of Princess Diana e-e Invasion of Iraq crisi sovereign Japan Post IPO e win majority
debt crisis e UK invokes

® Railways Act ushers in rail privatisation ° 9/11

e Scottish and Welsh devolution

® Good Friday Agreement
e Nasdaqg peaks at 5,408

e

® Google IPO

article 50

e UK starts QE UK votes to leave EUe

WHO declare o
Covid-19 outbreak

UK general election:e )
a pandemic

Conservatives
lose majority
but remain
largest party

e Lehman Brothers bankruptcy
® Death of Colonel Gaddafi

US general election: e
Joe Biden (democrat)
wins

® \/AT reduced to 15%
VAT increased to 17.5% e e VAT increased to 20%

Deepwater Horizon oil spill

US equities

£287,669
11.85% (annualised)

Global equities

£164,102
9.78% (annualised)

Emerging market
equities

£124,417

8.77% (annualised)

UK equities
£100,777
8.01% (annualised)

UK gilts

£69,835
6.69% (annualised)

Cash

£28,270
3.52% (annualised)
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Past performance is not a reliable indicator of future results.
Source: Bloomberg, Factset and Bank of England, as at 31 December 2021.
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Notes: Cash = ICE LIBOR - GBP 3 month; Global equities = the MSCI World Index; US equities = S&P 500; UK equities = FTSE All-Share; inflation = Retail Price Index, (Jan 1987=100); Global bonds = Bloomberg Global Aggregate; European equities = MSCI Europe; UK gilts = ICE BofA

UK gilt (local total return); Emerging market equities = MSCI emerging markets; all shown gross of taxes and of fees and in GBP.

The value of investments, and the income from them, may fall or rise and investors may get back less than they invested.

Issued by Vanguard Asset Management, Limited which is authorised and regulated in the UK by the Financial Conduct Authority. © 2022 Vanguard Asset Management, Limited. All rights reserved.

Inflation

£23,412
2.85% (annualised)

UK recessions



